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(Betimated gress proceeds in thousands ef dollars) 


all offerings Seeccorccsessrecessessese 











Public 
Registered ..ccccccccccscccsceccces 132,451 


Unregistered beesuse ef type 
of issue er issuer ......ccscceee 349,635 


Private 
Registered .rccccccccceccsssecesece 346 
Unregistered because of: 

Type of iseue or issuer ......000 
Purchase by limited group .....0¢ 
Intrastate offerings ...ccccccsscoccvces 





Tme_of legver 





Corporate POSSESS OSE SES SESEE OSES ESOS 199,555 


Industrial See eeseeseseseesseseese® } | 70,659 
Public utility ......scsccccsseseee | 102,848 


Railread SSeeeeeeeesereseseseseseseee 4,573 





Real estate and financial .......+- 1,475 


BOWDOrporets ceoccccccsesscssssscsesecs 34,267 


United States Gevermment (inel uding 
agensy issese guaranteed) ....... 206,626 


Federal agency (issues net 
gearentoed 





State aad municipal Seeceressesese® 
Foreign government ..cccccccsccccce 
Kleemoaynary and ether nem-profit . 





Tmme_of Seeurity 
CHE GUND censnccstsecencssecnsenees 2,675 9,151 9,013 
SUAS CMR ccccccceceesncenecsenes 7,941 13,%3 | 15,250 
Bonds and MOtee ...esscscseescscescens 3,722,612 1,033,37% 522,755 

SPIN sinvcscsseniamnsenimcnes 88,670 199,147 198,849 








Mom-cerporate .....ccccsscccsessces 3,633,942 834,228 323,906 


(See Explanatory Notes, page 6) 
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PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 
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1940 1999 


All corporate offerings ..+.seseeeseee | 27,940 176,251 


Plant and equipment ......se0. 35,32 4,19 
Working capital eeeeeeseereses 12,076 12,895 
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Plant and equipment ......seee 
Working capital .....sssseeere 


Retirements cccccseccescsssescsece 
Funded debt cccsvcsscscsscssce 
Other debt ..cecscscccecsssses 
Preferred stock cssssscessssee 


Other purposes coccceceresccccsces 


Public utility corcececccccccccsceesce 96,370 | 103,853 


NOW MONGY crcccccceccesessrsececes i 20,434 | 3, 567 
Plant and equipment ........+6 19,0599 | 2,675 
Working capital ..scsccsesssee } 1,375 892 
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(See Explanatory Notes, 





THE CAPITAL iARKETS 


Explanatory Notes 


Tables 1 and 2 


The data in these tables cover substantially all issues 
of new securities offered for cash sale in the United States in 
amounts over $100,000 and with terms to maturity of more than 
one yeare Included in the coverage are issues privately placed 
as well as those publicly offered, and unregistered issues as 
well as those registered under the Securities Act of 1933. Exe 
cluded are issues sold through continuous offering (typically 
those of investment companies), intercorporate trensactions, in= 
teragency sales of United States Government issues, and notes 
sold exclusively to commercial banks. 


Issues classified as privately placed consist of corpo- 
rate issues sold to a restricted number of investors without 
public offeringe Issues sold by competitive bidding directly 
to ultimate investors are treated as publicly offered. 


Data for offerings of state and municipal securities 
ere taken from totals published by The Commercial and Financial 
Chroniclee Unlike the other data in Table 1, they are shown at 
face amount instead of gross proceedse 


The chief sources of data are the financial press and 
docunents filed with the Commissione Figures are rounded to 
thousands of dollars and therefore may not add exactly to the 
*otale showne All the figures are subject to revision as new 
data are receivede 


For earlier date, see Statistical Series releases and earlier 
Statistical Bulletins. 





THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(Jan. 1939 = 100) 


mee [ee | aw 


Close | change | Close change | Close 


Agricultural Machinery 14568 131.0 | - 7.9 
Aircraft Manufacturing Shel 84-7 | -10.5 
Amusement 17367 | 155.0| - 9.8 


Auto and Truck 118.3 | | 107.5 | - 8.2 
| ' 


Auto Part & Accessory Li44 103.2 | = 82 


Aviation Transportatiort 27328 23705 | -10.8 


| 
| 
} 
| 


Beverage 103.7 100.3 
Building Mat. & Supply 7Le0 | 66.6 
Chemical 100.5 | 9308 | 

Drug and Cosmetic 100.0 | 9-8 
Electrical Mach. & Equip. 9507 | | 89.8 

Food Manufacturing | ] 111.0 
Industrial Mach. & Tool ( | ] 83.2 | - 75 
Investment & Trading 2 ( 108.2 -10.4 
Iron and Steel | - 8.0 
Merchandising = 408 
Metal and Metal Mining = 703 
Oil Producing & Refining - 75 
Paper & Paper Product - 8.0 
Public Utility Holding - 720 


| Public Utility Operating — 5e7 





Radio Manufacturing -11.3 
Railroad 

Railroad Equipment 

Telephone & Telegraph 

Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


TABLE 2 


MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


for July 1943 and Monthly Averages (in thousands) 


Monthly Average 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares 


Bonds (prin 


cipal amount, 
nite 


Rights and warrants 


1,104,198 
930, 392 
173,474 

332 


43,471 
npcigicin’ 


9, 10k 


T 
| 

Registered Exchanges 
." 


bbls 18% 
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Bonds (principal amount, $) 
Rights and warrants (units) 


All Registered Exchanges 


Baltimore Stock Exchange 
Bosta Stock Exchange 

Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


All Exempted Exchanges 
Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
Minneapolis-St. Paul Stock Exch. 


Richmond Stock Exchange 
Wheeling Stock Exchange 


Includes sales 


were discontinued. 
Five hundred dollars 


nits or less. 


of pass—-books effected 


Tr isss. 


1,104,197,671 


595,425 
11,224,515 
2,029 
16,931,214 
6635437 
1,108,625 
2,695 105 
54145964 
118,270 
108,722,190 
9440, 595,790 
5,585,543 
1,612,058 
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425,051 
11,197,645 
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16,931,214 
663,437 
1,101,498 
2,695,105 
55143,915 
118,270 
92,925,528 
182,864,377 
555854543 
1,612,058 
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TAME 3 


ROUND-LOT STOCK TRANSACTIONS ON T®. NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMEERS 


except 
All Round-lot Sale Transactions for Odd-lot Accounts 
a of Oddtlot Dealers and Specialists i 
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Bxehbange Closed 

4,350 sp 2,500 
20,680 600 
42,700 45300 
27190 2250 i300 
158,280 12,500 


x, 2,250 
Morar 54, 6,200 

10,400 

Sito 32000 

ins00 11500 

246,525 25,750 


39,860 4,200 
35,060 2,100 
29,410 1,500 
37,490 3,100 
30,650 3,500 
11,550 1,900 
184, 20 16,300 
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3,300 
2,800 
4,100 
5,900 
3,100 
2,800 

22,000 


(See Explanstary Hotes, page 13) 
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TABLE 4 


ROUND-LOT AND ODD-icT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


1943 June 28 24,620 
29 19,3710 
23,910 
16,475 
25,425 
17,925 13,835 
1,578,575 127,665 140, 395 


Exchange C 

334,165 1 25,925 | 27,045 
273,675 E 15,755 | 30, 065 
323,465 6 29,055 | 23,010 
378,440 | ] 29,750 | 32,765 
173,430 ¢ 4,860 13,760 
1,483,175 1,3» 115,345 126,645 


359, 540 180 39,350 10,690 
% ,020 ‘ | 28,100 w, 715 
359 6,830 1,685 


>2_ 8% 2 50 
8X0 9350 
“S56 © 975 

€ 5,975 


282,555 
351, 860 
2,560 
189,995 


Other: Member 
Round-lot Transactions RXound-lot Trensactions Odd-lot Customers’ 
Initiated off the Floor for Accounts of Nonmembers Transactions 


1943 June 26 269,065 
29 : 27,175 

208,800 

268,255 

208,220 

159,205 

1, 3445720 


Exch 
290, 825 
244 005 
2/2,835 
326,940 
150,810 
1,285,415 


289,965 
330, 355 
383,120 
297,500 
206 695 
108,995 
1,616,630 | 1,580,355 
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221,340 214,800 
217,085 210,020 
203,425 195,220 
2h 9485 237,200 
219,975 205,625 
105,295 96,110 

1,211,605 1,158,975 


cooococ 


Total for Week 


July 2% 
27 
28 
29 
30 


242,970 230,260 
309,015 291,105 
282, 390 287,815 
157,895 158,930 
168,845 163,270 
118,000 128,900 
1,279,115 1,260,280 
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1%3 July 2 
13 
lu 
15 

16-17 

Total for Week 


July 19 

20 

2 

22 

23-24, 

Total for Week 


July 26 
on 


28 


Number of 
Orders 


Purchases by Customers 
from Odd-lot Dealers and Specialists 


113,610 
138,857 
163,017 
134,081 
152,532 
702,097 


113,746 
118,973 
90,226 
89,712 
141,938 
5545595 





153,977 
185,162 
179,6% 
118,289 


226 5 


26 , 582,920 


4390, 058 
by 327,523 
3,563, 308 
3,753,916 
5,817, 7 


5 Bley 726 
6,523,083 
65243, 984 
4,136, 506 
7,706,955 

30,095 ,254 


£ 


Sales by Customers 
to Odd-lot Dealers and Specialists 


Market Value 
(Dollars) 


3, 380,241 
4, 388,003 
5,181,291 
3,912,1% 
4,554,026 
21,415,757 


4,52,52 
16,573,099 


4,426, 305 
5,763,157 
5,687,545 
2,984, 156 
6,218,434 
25,079, ¢ 


132,607 
165,237 
169,905 

91,352 
187,963 
167, 6k, 


142,224 
116,532 
70,048 
61,012 
101,586 
491,402 


70,018 
65,570 
58,673 
50,663 
72,390 

317,04 


Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 


two days are not reported separately. 


However, shares and orders in Saturday's odd—lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks. The composite index is the aggregate 
current market value of all issues in the component indexes as a per cent of the aggregate 
base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of 
the Securities Exchange Act of 1934. These figures include all sales effected on exchanges. 
Unlike most series on exchange sales, these data do not omit any categories of sales effected 
on the exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' re- 
ports for a given month cover transactions cleared during the calendar month; clearances 


occur for the most part on the second day after that on which the trade actually has been 
effected. 


Tables and 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or miltiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round—lot volume as reported on the ticker of that exchange since 
the ticker volume, or "reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 
the round-lot volume of sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his ow account or for his 
firm's account while the member was acting as specialist im that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated fromthe specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





TABLE 1 


ALL REORGANIZATIONS INSTITUTED UNDER CHAPTER X 


Amount of Assets Amount of Indebtedness 
(Thousands of dollars) | (Thousands of dollars) 


1,255,018 


TABLE 2 TABLE 3 


DISTRIBUTION OF CASES BY TYPE OF PETITION DISTRIBUTION OF CASES BY AMOUNT OF 
AND MORTH WHEN INSTITUTED INDIVIDUAL INDEBTEDNESS 


April 1 to June 30, 1943 April 1 to June 30, 1943 


Indebtedness 
Indebtedness Amount of Individual Oe . 
(Thousands Indebtedness Husber of Amount Per Cent 
of dollars) (Dollars) (Thousands of 
of dollars) Total 


Petition Type of 
Approved Petition 


~ ONW Co OrW eo oom 


B ows 


See footnotes on following page. 





TABLE 4 
DISTRIBUTION OF CASES BY TYPE OF INDUSTRY 
April 1 to June 30, 1943 





Agriculture 

Mining & Other Extractive 
Manufacturing 

Financial & Investment 
Merchandising 

Real Estate 

Construction & Allied 
Transportation & Commmication 
Service 

Electric Light, Power & Gad 


TABLE 5 TABLE 6 


GEOGRAPHICAL DISTRIBUTION OF CASES REORGANTZATION CASES 
TN ACOORDANCF WITH LOCATION OF PRTHCTPAL PLACE OF BUSINESS TO WHICH THE S.E.C. RAS BECOME A PAPTY 


April 1 to June 30, 19%43 (Including Cases under Section 778) 


of dollars) 





}/ About 85 per cent of the assets and 80 per cent of the indebtedness for these 299 8 are accounted for 4 
ana = ~— => reported compani re by two mjor public utility holding com 


2/ Tnolutes only petitions filed or approved on or after June 22, 1938. 


2/ Includes only cases in which notice of appearance was filed on or after Septeaber 22, 1938, 


Note: Figures for the latest period in these tables may be subject to minor revisions, since at times the Commission is not informed of new cases until « month 
or more after proceedings have been instituted. The figures for assets and indebtedness have been compiled in most cases from balance sheets, schedules, 
and allegations found in the petitions and from other documents filed in the reorganisation proceedings. However, it has been necessary to make estizates 
for a few aml companies. Principal assets of each of the 21 companies in Table 5 were located in the same state as their principal place of business. 
Totals in Table 6 include % cases under Section 778 to which the S.B.C. has become a party, the companies involved having assets of $1,134,737 and liabili- 


ties of $750,5%. 
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